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359,155,946,191

(1,129,180,556)

(28,433,986,475)

- JIEStZZEA-ZSEHIIX =S Ateh EotEY 857,072,748,942 350,310,098,769
- N=2gU=2EsS (7,015,654,104) 23,634,544,155
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(722,081,985) 8,695,352,916

(57,052,636,046) 4,964,373,171

(5,072,015) (14,436,345)

1,316,863,506,143 197,285,379,020

1,334,918,443,687 387,288,981,100

g1 X8 Xl 2 (18,054,937,544) (190,003,602,080)
xvi . e

- HsYY JlEFLa01Y 11608/ 2429 /%
- Boig Jl=Fg a0 (-)202!/F (-)11691/%
&M FEG R0l (2a)
- HEYY 8|4 TG0l 11558/ 2089 /%
- BoYe slaFZa0Y (-)202!/F (-)115%1/%
- A AEHEE

A2 =HSH

M 31 71 2025E 18 12 2E 20256 128 312t
M 30 71 2024E 12 122 E 2024 128 312t
FAISIAL IRt O 501 (et - &)
PP R R
2z HIXI B X = 2]
2ExNEa | N2z PCE S p[IE £ RS TR VR L

2024.01.01 (®J]x)

44,534,987,800

8,839,891,458,553

7,570,509,039

(1,050,414,631,829)

1,922,136,928,615

9,763,719,252,178

4,094,879,971,948

13,858,599,224,126

Il=&l - - - - 55,277,416,537 55,277,416,537 | (217,147,983,708) (161,870,567,171)
O @I Ab e Bt Aol - - - 20,178,424,940 - 20,178,424,940 (15,214,051,769) 4,964,373,171
N=gneds - - - 24,042,252,865 183,611,742 24,225,864,607 8,104,032,464 32,329,897,071

306,428,800,343

306,428,800,343

43,881,298,426

350,310,098,769

(5,035,738,033)

5,035,738,033

- - - (6,689,171) - (6,689,171) (7,747,174) (14,436,345)

(BH) =38
SUAS0MEZE L - - - (18,814,836,156) - (18,814,836,156) (9,619,150,319) (28,433,986,475)
SUASOUESE AL HER - - - 43,700,213 (43,700,213) - - -

326,835,915,001

60,453,066,099

387,288,981,100

(190,003,602,080)

197,285,379,020

FAME O AL 77,873,500 43,170,898,590 | (22,292,070,785) - - 20,956,701,305 10,903,604,068 31,860,305,373
FACEY 2AH H22Y - (8,231,542,522) - - - (8,231,542,522) (3,388,120,103) (11,619,662,625)
FA2HHIE - - 29,608,249,199 - - 29,608,249,199 42,415,451,616 72,028,700,815
KIIF=Ae A2t (196,649,600) 49,162,400,000  (48,965,750,400) - - - - -
3 - - - - (26,749,498,143) (26,749,498,143) (16,725,145,200) (43,474,643,343)
N=2dssn - (12,950,210,602) - - (12,342,033,169) (25,292,243,771) (65,599,779,323) (90,892,023,094)
clzgeo Hs - - - - - - (70,888,120,535) (70,888,120,535)
ARFAC ALY SN (118,776,100) 71,151,545,466 | (41,649,571,986) - (39,091,531,312) (9,708,333,932) [ (103,282,109,477) (112,990,443,409)
2024.12.31 (HJ]Y) 44,416,211,700 [ 8,911,043,004,019| (34,079,062,947) (723,578,716,828) 1,943,498,463,402| 10,141,299,899,346 | 3,801,594,260,391 13,942,894,159,737
2025.01.01 (£71%) 44,416,211,700 [  8,911,043,004,019| (34,079,062,947) (723,578,716,828) 1,943,498,463,402| 10,141,299,899,346 | 3,801,594,260,391 18,942,894,159,737

500,829,099,513

500,829,099,513

24,886,282,394

525,715,381,907

(28,406,045,069)

(28,406,045,069)

(28,646,590,977)

(57,052,636,046)
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(24,617,752,166)

11,503,997,445

(13,113,754,721)

5,376,018,632

(7,737,736,089)

877,955,365,181

877,955,365,181

(20,882,616,239)

857,072,748,942

(271,582,839,005)

271,582,839,005

- - - (2,314,372) - (2,314,372) (2,757,643) (5,072,015)

(=) =382
EEEE PSP - - - (2.284.112,767) (59.794,078) (2.343,906,845) 1,214,726,289 (1,129.180.556)
SUAIGNIERL YT - - - 833,191,302 (833,191,302) - - -

551,895,493,104

783,022,950,583

1,334,918,443,687

(18,054,937,544)

1,316,863,506,143

A A AL 103,574,700 51,068,626,104 | (19,023,193,748) - - 32,149,007,056 11,702,0283,686 43,851,030,742
FAE 2| H2EY - 5,665,359,849 - - - 5,665,359,849 (972,336,839) 4,698,028,010
FHEAHIE - - 25,563,985,753 - - 25,563,985,753 12,065,725,096 37,629,710,849
ROIF=42 A2t (220,264,400) 55,066,100,000 | (54,850,764,080) - - (4,928,480) - (4,928,480)
3 - - - - (29,856,669,220) (29,856,669,220) (5,653,565,300) (35,510,234,520)
A2Hssn - (219,522,055,582) - - (2,789,818,523) (222,311,874,105) (28,013,440,886) (250,325,314,991)
YR HE - - - - - - 175,431,817,083 175,431,817,083
ARFAL DN BN (116,689,700) (107,721,969,629) | (48,309,972,075) - (32,646,487,743) (188,795,119,147) 164,560,222,840 (24,234,896,307)

2025.12.31 (£71%)

44,299,522,000

8,803,321,034,390

(82,389,035,022)

(171,683,223,724)

2,693,874,926,242

11,287,428,223,886

3,948,099,545,687

15,285,522,769,573

- A duEER
HZE=ISEE

M 31 21 202549 18 12 2H 202549 12& 312 NHAXl

M 30 21 20243 18 12 2H 20244 12& 312 NtXl
FAGIA IR O BE0|Y (9 - &)
- = M 31 (€)1 Xl 30 ()21
| SHESCOZ Qe HZSE 1,399,331,984,369 1,250,459,006,332
JHOZLRH HEE H3SE 1,517,626,866,673 1,454,888,977,643
Ol Kt2l =5 196,785,111,123 206,062,961,613
Ol XSl XI= (180,403,102,717) (202,286,465,802)
tHes =2 108,497,314,113 70,004,432,930
BNl &2 (243,174,204,823) (278,210,900,052)
I ENesoz st 835 (476,588,838,051) 10,422,744,601
IS sHES B (473,722,779,416) 247,583,683,908
Hll=8432 52 (5,083,358,342) (576,078,623)
SEXEY FHE (481,027,554,934) (379,616,319,229)
S M2 26,218,766,425 31,905,797,659
PEXE FHE (135,204,140,062) (126,310,990,038)
ST Y2 33,119,633,694 38,999,218,831
GI1EA-BFIIX S 28X FE (570,129,561,694) (209,066,835,692)
GI1EL-BEIX ST S8 M2 471,351,714,928 353,249,120,374
JIEtEZ2&2-SEIIX =& A FHE (30,740,643,840) (268,974)
JIEtEZ&EA-ZSHIX =8 A2 HZ2 444,539,376,186 519,228,000
ZAHIIY L SSILEXS FE (60,459,865,388) (75,086,276,820)
2D ¥ SSIHEXNS] M= 119,867,663,114 73,818,437,147
I FS L HBHAHS R st =82S E (49,339,972,861) (988,673,928)
BSHINY ME L HBHAUS SR Qe =835 S 63,796,137,447 23,868,404,835
JIEtRS3 8o B2 14,640,944,295 22,299,721,161
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(29,844,141,333)

(14,312,713,114)

(1,095,416,000)

204,242,109,166

34,149,5690,483

(17,717,749,436)

(10,012,301,379)

(704,514,711,700)

(521,317,462,083)

410,869,671,108

1,441,257,740,162

(971,477,994,514)

(1,805,466,335,608)

360,382,840,320

225,060,000,000

(655,650,000)

(278,219,640,401)

(250,639,345,129)

32,389,412,581

22,812,670,188

(38,946,505,869)

(43,474,643,343)

HIXIBHXI 222 Hef 2 Qs 3R

120,337,633,152

17,5618,319,399

HIXIBHXI 222 Heh 2 Qe BiSRE

(337,940,409,185)

(128,246,769,983)

(1,254,068,892)

(139,097,769)

<
]
oy
o
i
oy
X

(21,092,894,769)

47,893,800,259

<
i
oy
o
I
oy
0x

==
z
10
Ol
S|

197,135,539,849

787,458,089,109

6,883,213,702

(6,883,213,702)

6,169,765,509,848

5,389,190,634,441

6,373,784,263,399

6,169,765,509,848

S|

= -1
Ml 31 71 2025 18 142 H 20256 122 312Kl
Kl 30 J1 2024EF 18 1€ FH 20244 122 312Kl
FASA IR O 501
L Ank AL

QB AZNEA ALLL0E ABATAE ] g A1) 7] 9]
e BT 2 5 147709 457 (0l3k, A7 3 F4
AN QAU Fo] AAATA LS YA S,

7F. AJui 713 9] 72

A7 S HAFE 2R O R QIH AN A E
cegol B D AE Av) A, Bukd wlalA], o] Zg] Aol A @ muly

o 1=
Fo Bt QB AN AE T A S 02 5 gL

F4 84} 74720l 3k, A 7]
571912 Quate] "A

EAH o2 19954 29l AHE Ao

NE =

d

Aui 719 19999 11€¥ 94 A= F418 FAEAZHKOSDAQ)Y 5235t¢om, 20174
79 10922 F7F5HA el o) d Aet Syt

A 71d S Eh S AFEHAR E AFA] dH 5 Fa o, Ay & F=31d9] SA=
A 20254 124€ 319 A FAAHLFLS 44,3009 71 U o},

F71E @A A H7)

= Z =
del =9
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=5y FAS(F) Xl & (%)
ZEH= 58,968,747 13.3%
BAOCIRESEE A 46,253,222 10.5%
=HAZSH 29,149,956 6.6%
MAXIMO PTE. LTD. 26,396,880 6.0%
JIEt 281,726,415 63.6%
| 442,495,220 100.0%
U 57149 |
(1) 20259 12€ 31 A T57149 22 v g5y
e =3 () =ES ATHX Zorg KN=2E(%)
CIIILUH A 26,456,165 dgzely &= 128 100.0
IO FEH AT (F2) 300,000 S B = 123 36.7
IR L BHEHE(F2) 4,081,000 SN Y BE2eld &= 128 40.4
IPIRDAMYH I SHE 32,300,000 SA % FGeY &= 128 99.1
IIRIMLAM2ESHE 30,420,000 S B = 123 98.6
IIt-MMEOIM M=HEZREAHE 1,480,258 SA Y Bzl s= 128 95.0
A0 H = A 1,610,680 NHARSEE2Y &= 128 100.0
@ciAolg ! 19,450,000 MHIA2EE2S = 123 100.0
M S0l 20,400,000 fS4HY st= 128 98.0
FEIINY 345,450 MNEIAY &= 128 100.0
GO0l M AXI(F=1) 3,000,010 ZFE, ZE0ICIH =208 i &= 123 100.0
I HIAEHE 7,459,640 2gzely &= 128 100.0
KI SG PTE. LTD. (F5) 3,928,400 dgzely a2 128 100.0
@O0l 201 % (F1,5) 500,000 ZZALE = 123 100.0
EIIINL2E 0 A A(F48) 22,515,895 A2TZEYO L & S &= 128 100.0
TAESIK MAUM GOLF. CO., LTD.(F13) 577,644 ZZAE20IE Zod =3 128 100.0
GSWING SPORTING GOODS CO.,LTD(Z13) 574,370 2T A 0IEl ok ER 128 100.0
(R)IHSIHL(F13) 100,000 SZX L L 2 s= 128 55.0
FRIENDS GOLF HOLDINGS VN JOINT STOCK COMPANY (3=
3,814,898 2T A 0IEl ok HES 123 51.0
13)
Kakao piccoma Corp. 27,673,860 AZEANNY L MHIAY o= 12€ 91.8
piccoma Kumamoto Corp.(7*. DK CORPAORATION.)(Z3) 586,785 2008 S o= 12€ 100.0
piccoma Europe(3=3) 55,710,333 S8 AZEFN WL 2 3= oA 12€ 100.0
FASCIRQIT(F3) 410,000 28 AZEYN WY 2 2 st= 12¢ 100.0
Sherpa Studio Corp.(3=3) 190,789 FSDAS-—Ruged] U= 123 100.0
EE0IA2(F3) 1,293,771 FESMY &= 128 96.5
Voithru Japan(34) 47,659 FESUY od= 128 100.0
Kakao G Corp. 64,242,513 ATEROINY L MHIAY U= 128 100.0
PANZEA PTE. LTD.(320) 150,042,388 ATENIHL S aItE 128 100.0
KRUST UNIVERSE PTE. LTD.(F21) 96,847,830 AZEOINLY a2 128 100.0
@It e El 25,622,707 ATZEQOIHE % SSY = 123 57.2
EAOIALE2HE(=18) 34,545 MHIA st= 128 100.0
EAOI=2t0IE(F18) 3,020,000 MHIA &= 128 100.0
FIEIXMOILEHA(F18) 762,000 2+ = 123 100.0
Ao A(F19) 69,000 Al 25Y s= 128 100.0
EA0IAME|(F19) 80,000 Al 25 a2 12¢ 100.0
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EAOILIZ(F19) 71,000 Al 25 = 12¢ 100.0
EIAOIKIOIE(F19) 71,000 Al 25 = 123 100.0
EIAHOIBAIA(F19) 93,000 Al 25Y &= 128 100.0
EAHOISME(F19) 61,000 Al 25 = 12¢ 100.0
SNEAIR(F19) 103,480 Al 25 = 123 100.0
EAOIBIA(F18) 27,104,940 MHlAY &= 128 100.0
FEI320tL(F2,18) 50,000 MNEIAY = 12¢ 49.0
Splyt Group Ltd.(F2,18) 12,956 LATEONE & 2= = 12€ 49.0
Splyt Technologies Ltd.(F49) 1,862 ATEONLE & B2 o= 128 100.0
Splyt Singapore PTE Ltd.(349) 425,336 ATEQOINE & S2Y AJEE 128 100.0
Splyt Malaysia Sdn. Bhd.(549) 0 ATZEQOINYE & 32Y 2|0l Al OF 128 100.0
Splyt USA Inc.(F49) 0 ATEOIHL & IS 0= 128 100.0
EIIIQAEHIHE 22,163,740 AZEANMNY L MHIAY = 12¢ 66.1
[SESEIARIPAIES)) 50,000 AE= MH L B2 = 128 100.0
EC232I0I0IEIE(=6) 283,240 AE= MA L 32 &= 128 100.0
PT NEO BAZAR INDONESIA(ZF7) 12,907,959 AZEANMNY L MHIAY Q1% U Al OF 12¢ 100.0
FEZAMLIXIHE(ZF6) 23,695 AE= MH L B2 = 128 72.7
EQIEF(F6) 2,510,000 AE= MA L 32 &= 128 100.0
I & R A(F6) 4,000 2E= M L 22 = 12¢ 94.0
BHOIHER=SA(F6) 101,000 AE= MH L B2 = 128 50.5
EOIEAEHI QI E(F6) 50,000 HOQIHLIXIHE &= 128 52.5
LEHIE(F6) 13,143 ot Aot 2 HICI2E MAL = 12¢ 100.0
HIot2 AEE(F6) 255,865 2E= HE = 123 94.1
EIMIOI A0 EZHLI(Z=6) 52,942 HOQIHLIXIHE &= 128 100.0
@)U 0fl O XI A Ef Efl 01 &1 E(56) 574,075 HOCILIXIHE = 12¢ 100.0
E2ICI A E Bl QI E(36) 450,000 SHORIOLIXIHE = 128 100.0
FE=AEEH A HE(F6) 1,372,145 SO QIHLIXIHE &= 128 100.0
EOI & 0l HEI(Z6) 547,450 HOCILIXIHE = 12¢ 100.0
EL AR 2(F6) 1,000 Aot HEY = 128 81.0
GIALLEOI = X A (Z6) 2,000 ASHHA Y &= 128 81.0
EE01010l 0l AEl(F6) 50,000 HOCILIXIHE = 12¢ 100.0
FCHHILH==6) 65,190 SHORIOLIXIHE = 128 57.9
EIHHE & A (F6) 152,410 dET2 0 A &= 128 100.0
FE2HIZ0ICI0(F6) 100,000 S 2t0t MZ AL = 12¢ 100.0
EAEHHUEHIOIHE(F6) 64,160 SEHHIE 2 HUXIHEAY = 128 66.2
FLEE(F16) 324,430 SO M &= 128 100.0
KAKAO ENTERTAINMENT ASIA CO.,LTD.(F17) 2,032,305 EH=2 CIXE 2E = Mz 2 22 EH= 12¢ 100.0
KAKAO ENTERTAINMENT GLOBAL CORP.(31,6) 5,809,200 AEEIIHE o= 123 100.0
Kakao Entertainment (Thailand) Ltd.(36) 1,080,620 Eu=FSPAE-ST; EN= 12¢ 100.0
EI12Hre (F6) 128,571 A SANHIAY = 12¢ 80.9
STUDIO PHEONIX CO.,LTD.(F22) 1,079,100 VR 2EI= e EH= 123 100.0
STUDIO ORANGE CO.,LTD.(F23) 1,079,100 OHLIOIOIE ARLCIR EH= 128 100.0
TAPAS ENTERTAINMENT, INC.(3=6) 34,595,713 SHANMIET 0= 12¢ 100.0
Wuxiaworld Limited(Z24) 1,745 SN 23 128 100.0
Wuxiaworld Publishing USA Ltd.(325) 12,335 FESUY o= 128 100.0
@OLOI HOLOI A T E(F6) 1,250,000 Sga AELIY ST Biz = 12¢ 100.0
2 30ICI0E(F6) 30,000 ZO0E = 123 100.0
EZetel(F6) 20,000 A Y ol=2SNHA &= 128 70.0
s UH(=6) 100 20 A HIOE M= = 12¢ 100.0
FASC22E(F6) 100,000 20 HA L = 123 100.0
ELSIALE (F6) 83,950 HSHM A &= 128 100.0
FEIINH L E(F2) 8,978,691 ML L MHIALY = 12¢ 37.9
Kakao Games Europe B.V.(F8) 1,033,920,632 HNY ATEYN HE L S Hgste 123 100.0
AAFFA A 228 dart.fss.or.kr Page 32




Kakao Games Japan Corp.(38)

2,023,880

100.0

GLOHOW HOLDINGS PTE. LTD.(312)

1,668,985

54.9

GLOHOW Co., Ltd.(=14)

342,808

100.0

Glohow Co., Ltd. Taiwan(F14)

208,645

100.0

Glohow Joint Stock Company(3=14)

60,482

EMEIE2HZ8)

1,790,489

it}

57.7

METABORA GAMES - FZCO(Z9)

3,807

100.0

205,000

1

ol

51.2

374,060

O
W

100.0

4,340,516

t]

H

52.8

37,450,800

1

ol

54.9

FRHEERI0IEBASKLI2(F8)

5,319

1

ron

64.9

OCEAN DRIVE GAMES, INC.(546)

732,940

=

H

100.0

EIIIIL2H 01(F2)

67,572,575

1

ol

46.1

HOID EE MBI AR(F11)

2,113,250

1

ron

98.6

FEIIL2H OIS A(F11)

53,833,655

t]

H

FEIILH Ol EaH 2 (F11)

300,000,000

1

ol

100.0

HOIER(=11)

1,712,496

1

ron

100.0

52,875,408

[11°]
t]

H

98.1

100,020

[I[3]
©
1

ol

100.0

11,915,451

1

ron

41.5

B
=2
I
i
e
Pl
E
T
o
I
o
n
i
(2]
i
e

48,357,310

Hi=, 200 OHLIXI

1

ol

30.6

69,984

60.0

EII0IAE(F2,26,29)

9,828,897

EU A0l ZLIXI IS (F2,26,27)

23,374,577

29.3

CEl

o

FUOHHOIEfLH A & (26,31)

2,600,000

100.0

FUASEI2E U (526,27)

3,800,000

100.0

S.M. ENTERTAINMENT USA, INC.(526,27)

18,870,780

100.0

S.M. INNOVATIVE HOLDINGS, LLC(=26,32)

14,475,960

100.0

S.M. INNOVATIVE AMUSEMENT, LLC(5=26,33)

5,547,465

100.0

CREATIVE SPACE DEVELOPMENT, LLC(Z26,33)

1,561,780

100.0

CREATIVE SPACE DEVELOPMENT PROPERTY, LLC(3=26,33)

4,959,620

100.0

CREATIVE SPACE ENTERTAINMENT, INC.(32,26,33)

4,226,800

CREATIVE SPACE INNOVATION, LLC(526,34)

4,152,831

100.0

SMEJ Holdings, INC.(3+26,27,50)

556,091

1o
r

100.0

SM ENTERTAINMENT JAPAN Co., Ltd.(%26,35,51)

15,479,503

ne
i

66.1

EVERYSING JAPAN Co.,Ltd.(326,37)

854,514

e
it

59.5

SMEJ Plus, Inc.(526,36)

3,972,485

fe
r

100.0

DREAM MAKER ENTERTAINMENT LIMITED(Z26,27)

1,421,229

Ofor
U]

77.0

FEYRIHA(F26,38)

100,000

1

ol

100.0

S.M.(Beijing) Entertainment Media Co., Ltd.(326,38)

5,190,602

O
W

100.0

Beyond Live Corporation(3=26,39)

3,032,103

)
it

75.7

Beyond Live Japan(3=26,40)

106,234

e
it

51.0

FAFOHRt012(F26,27)

10,500,000

t]

H

100.0

FASLRZ2(F26.41)

266,835

1

ol

51.0

50,000,000

1

ron

100.0

33,100,000

il
o
o
I
t]
it

=]

100.0

Kreation Music Rights Europe AB(%26,42)

12,700

>
1A
[t}
2
o
O
¢

1]

100.0

U AL SFLIHA(F26,27)

8,100,000

1z
00
olo
Jo
Lo
[Fd
M0
02
ron

0

72.2
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IAS2SHA IR S AHZF26,27) 4,580,000 23t U AEHQUHE SHAMEIA == 12¢ 100.0
KX A CHOlMA Y, ZOAE 2HY, AR
EOII AL S e S0 E (3226,27) 3,717,250 &= 128 84.4
CIXel 2 HMZEt & A

SM LIFESTYLE CO., LTD.(326,43) 1,781,039 OLEIAE |IP 28 MDHOH & CAFE2E HEE 128 100.0
PT. SMBM INDONESIA CORPORATION(326,43) 2,366,632 OLEIAE IP 28 MDHOH & CAFE2 Y QI UIAIO 128 99.5
Urban Coconut, Inc.(F26,43) 1,866,613 DI=XS &8 2 MDA S B0 0= 12¢ 100.0
SM & Kakao Entertainment America Corp.(=*. Kakao

2,578,800 2401 0= 128 100.0
Entertainment America Corp.)(326,27)
MADE IN KOREA MEDIA LIMITED(Z26,44) 26 10l OHLIXIHE g= 128 93.0
Made In Korea Music 1 Itd(=26,45) 4 AEHIQIHE IHLIXIHE g3 128 100.0
FCI0IR(2,26,52) 11,869,203 MNEIA, AZEQIN e & 22 4= 12¢ 45.1
DEAR U International Inc.(326,53) 8,409,500 NEIA, AZEQN Y & S o= 128 100.0
(1) €01 & &7 SotASLICH
(32) XNI2E01 50% 0I5t0ILt HZBIAIL A E WIS S#AE 2 ACHD BEGI0 SHI|P22 BFHASLICH
(3=3) Kakao piccoma Corp.2 £7/140/0f 2025 128 312 & i Kakao piccoma Corp. ot 2R5t10 Y= ANEEE EAIGHASLICH

(F4) ®HBO0IARO SXI1H0I0f 20254 1228 312 &M BEL0

A2 ERF06t0) A= N2EZ HAISHASLICH

(F5) EIINWQAIHAEHEQ]

SEI10I0 2025 128 312 ST @IIDILQQHAEHEI} €[50 U= NES

(36) GIIHLAEHHAHEC]

SHI10I0 20254 128 312 ST @IIDILQAHHQAHEI} ER6t0 A= NES

(F7) BN AEHIHE]

SHIIL0I0 2025 128 312 ST EIIILQLAHHAHESR EIISILHAEHNEI} 2Rt A= ANEEZ HAGHASLICH

(F10) @oIZ22 SEI1A0IH 20254 128 312 &M KIS AL L @20l BRotD A= NS HAIGHASLICH

(F11) @I1t2H012 S£I1H010H 20254 122 312 S @It H0I0F ER6tD A= NESE HAISHRASUTH

(312) Kakao Games Europe B.V.2| £%7/2010f 2025 128 312 & i Kakao Games Europe B.V.Jt 2R56t1 A= ANESE EAIGHASLICH

(F13) G220/ A A9 SXI1H0IMH 2025E 128 312 S EIISILEOIAAI BR6D U= NESEE ZASGHASLICH

(514) GLOHOW HOLDINGS PTE. LTD.2l &£710I0{ 20254 128 312 & GLOHOW HOLDINGS PTE. LTD.Jt 2R6t10 U= AE2EE HAIGHASLICH
(315) GOt QAEH IR0l =0 Z£|Y0I0 2025 128 312 ST EIIIILLAHZ20/ X0t ER6tD Y= NEEE HAIGHASLICH

(16) GBAEHHAEEHIQHES] SHI|40/0 2025E 128 312 ST @AEIHAEHUHED BR6ID A= ANEEE HAIGHASUCH

(F17) GIIIAHHQAHEI BR6t1D A= SXI1L0I0H 20254 122 312 S @I AEEH QIHE 2 STUDIO PHEONIX CO.,LTD., STUDIO ORANGE CO.,LTD.0l 2756t1)
Ae NEEZ EAGIASLICH

(18) @It LelElel EXI10I0 20254 128 312 ST @I L2LRIEIIL BR6tD A= AEEE BAGHASLICH

(19) BEIMOIMIEH AL EXI10I0 20254 128 312 ST MEIMOIIEUHAI 2R6t10D Us AES8E TAGHASLICH

(320) Kakao G Corp.2l ££J120104 2025 12" 312 & X Kakao G Corp.Jt R0t U= NE2EE HAIGHRASLICH

(5=21) PANZEA PTE. LTD.2 S£J1010 20254 1228 312 & PANZEA PTE. LTD.Jt BR6t10 U
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N2ex HAGHASLICH
(F22) EIIIQQAHHQAHES S£I|Y0I0 2025E 128 312 ST EIIIHIL2AEHH I HE L} STUDIO ORANGE CO.,LTD.Jt ER6t1 A= XNESE HAIGHJASUICH
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(350) &I & 5712 S.M. ENTERTAINMENT JAPAN, Inc.2l At 0l SMEJ Holdings, INC.2 B & &} SLICH
(F51) &J1 & 55012 Stream Media Corporation2 A% 0l SM ENTERTAINMENT JAPAN Co., Ltd.2 HEE A SLICH

(352) AU ALAHHCIHES S£IIH0IH 20254 128 312 ST @0

A A OIE HIQIS E 2F EVERYSING JAPAN Co.,Ltd. It 2R3t A

rr

N2E2 HAGHASLICH

(553) AU RS S£I1Y0I0 2025E 1228 312 &1 BUIHRI ER6tD A= NEER HAIGHASLICH

(2) 7] T Aat= Add 238 F5714e A48 Ay
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@lo= A 2SS S6 SHI|IPx2 HY
DEAR U International Inc. N el=SE S8 50|82 2 HY
Kakao Entertainment Global corp. SR E

KHC Japan Corp. SR E
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Splyt Group Ltd. e &=s2 S6t SH)Igez HY
Splyt Technologies Ltd. ANHied 2SS Se SHI|IPx2 HY
Splyt Singapore PTE Ltd. A 2SS S8 SHIIEE BHY
Splyt Malaysia Sdn. Bhd. XN el=s2 Sst SHIEez HY
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E&OLoIE 0l F ARAE

(3) 71 5 A& Aeld F5H714 o] AAA ] At

Jlgd A =
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EUAEYBEAFOR Ao Aalz olsh AN 2

Bora Ecosystem Fund LP HAOZ olst AZA N

KROSS KOMICS INDIA PRIVATE LIMITED HAOZ olsh HZH L

DK CHINA Co., Ltd. HAOZ oI5t HZEH L

EAHOI A I HAHI O A ESEI|IZC @ADL} HHe=Z HZRHL
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METABORA SINGAPORE PTE. LTD. Haoz oI5 AZH L
FUHAHAASCI2A D10 FUAAABHHQAHES SHOZ HAH L
@act2sAaA E£)|g0 @CAHOIEHA Y SHoZ HEH L
@el=2 EEI|IZ0 @IIIE0AA} FHOZ HABN L
DREAM MAKER ENTERTAINMENT U.S.A. INC. Hato =z olst AR 2
I EUSHABHE HAOCZ 0I5 HEH L
EILE AN Ao Aal2 olst AAT 2
KHC Japan Corp. Aohs Aalz ol HZEH Q)
Kakao Games USA, Inc. HACZ QI AZH 2
ZNAZER HAMoZ olst HAT 2
(RINH A 23HAA T 23| AL HAoZ olst HAT 2
G Ml oAl I Ao Aal2 olst AAT 2
o 3 B4 B AR 2ok
(D Z71

(51 ®8)
SIAFZ(Z1) Xt & ] Xt = EBJE=] zmzeol
@313t 0| 3,455,959,227| 1,249,791,280| 2,206,167,947 685,200,437 65,930,801 66,000,334
FIIIRUEHHE 2,478,238,227| 1,458,385,982| 1,019,852,245| 1,192,263,002 (48,013,043) (46,958,981)
EINRHUE 1,484,587,166 650,112,260 834,474,906 433,572,148| (192,456,858)|  (228,325,351)
FEIIIRUHAEHE 2,782,817,707 407,598,071| 2,375,219,636 1,263 29,809,431 722,306,968
w3322 Y2 E 1,365,307,277 240,901,728  1,124,405,549 506,629,492 83,362,912 87,345,103
CEIE= L] 2,344,221,804| 2,139,660,925 204,560,879 241,084,495 41,038,877 39,661,350
Kakao Games Europe B.V. 771,865,260 463,773,188 308,092,072 567.259| (183,953,825)| (191,523,291)
EUALANEHOIHE 999,387,135 355,966,761 643,420,374 812,500,854 123,211,547 123,751,265
Kakao piccoma Corp. 933,637,559 173,550,608 760,086,951 566,740,999 48,930,564 48,490,743
@etol2tEASDR 509,091,130 93,498,446 415,592,684 85,658,339 19,914,961 19,803,673
@319t 0lA A 273,016,493 44,871,584 208,144,909 22,563,478 17,666,943 14,733,780
SMEJ Holdings, INC. 310,662,499 3,884,000 306,778,499 1,723,810 (462,235) (878,240)
(1) 8% D& 2HLICH
(2) A7]

(9l A )
SIAFY (1) Xt &k =3 Xt B SPIEE] Emzaol
@313t 0l 3,360,852,690| 1,238,925,019| 2,121,927,671 618,855,437 45,190,101 40,445,985
B LUEHQAHE 2,577,285,588| 1,512,578,973| 1,064,706,615| 1,245,407,954|  (245,694,500)|  (249,241,328)
EINRHUE 1,753,443,926 794,239,465 959,204,461 594,261,926 (95,841,878) (20,318,929)
FEIIIRUHAEHE 1,906,913,225 154,000,353| 1,752,912,872 2,100 (3,434,837) 232,515,228
P IEIR=Y=CTEIN 1,396,665,357 356,927,424 1,039,737,933 446,499,128 26,775,324 25,127,384
FIII2HOIEH 1,433,583,581| 1,268,684,053 164,899,528 136,360,429 (26,128,876) (26,818,792)
Kakao Games Europe B.V. 855,687,390 428,393,775 427,293,615 3,105,803|  (111,541,407)|  (113,969,143)
FOIALEHQIHE 857,727,907 328,900,922 528,826,985 662,746,064 60,260,574 58,807,725
Kakao piccoma Corp. 866,044,121 145,885,330 720,158,791 538,252,934 34,954,014 35,111,194
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FEetol2otEARLIQ 463,476,785 67,687,774 395,789,011 91,988,414 42,042,805 41,579,401

EItE0lA A 300,720,535 84,838,826 215,881,709 124,176,328 (18,437,461) (18,982,652)

S.M.Entertainment JAPAN,INC. 320,884,127 6,708,250 314,175,877 2,974,227 (30,279.,630) (30,781,029)
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